
 

Adelaide Central Market Authority 
ABN 54 824 264 891 

L1 44-60 Gouger Street  
Adelaide South Australia 5000 

T. +61 8 8203 7494 
adelaidecentralmarket.com 

Respecting Kaurna Elders past, present and emerging. 

 
 
Mr Tim Muhlhausler 
Partner 
Galpins Accountants Auditors and Business Consultants 
PO Box 4067 
Norwood city SA 5067 
 
 
Dear Tim, 
 
This representation letter is provided in connection with your audit of the financial report of the 
Adelaide Central Market Authority (the Authority) for the year ended 30 June 2026 for the purpose 
of expressing an opinion as to whether the financial report presents fairly in accordance with the 
Australian Accounting Standards, Local Government Act 1999 and Local Government (Financial 
Management) Regulations 2011.  
 
We confirm that (to the best of our knowledge and belief, having made such enquiries as we 
considered necessary for the purpose of appropriately informing ourselves):  
 
A. FINANCIAL REPORT  
 

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement 
letter, for the preparation of the financial report in accordance with Australian 
Accounting Standards, Local Government Act 1999 and Local Government (Financial 
Management) Regulations 2011; in particular the financial report presents fairly in 
accordance therewith.  

 
2. We acknowledge our responsibility for the design, implementation and maintenance of 

internal control for the preparation of the financial report in accordance with Australian 
Accounting Standards, Local Government Act 1999 and Local Government (Financial 
Management) Regulations 2011. 

 
3. Significant accounting policies adopted in the preparation of the financial report are 

fully and fairly described in the financial report. 
 
4. Significant assumptions used by us in making accounting estimates, including those 

measured at fair value, are reasonable.   
 
5. Related party relationships and transactions have been appropriately accounted for and 

disclosed in accordance with the requirements of Australian Accounting Standards.  
Such transactions with related party may include: 

 
• sales, purchases, loans, transfers of assets / liabilities/ services, leasing 

arrangements, guarantees etc. 
 

• all balances due to or from related party at year end. 
 

6. All events subsequent of the date of the financial report for which Australian Accounting 
Standards require adjustment or disclosure have been adjusted or disclosed. 
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7. The effects of uncorrected misstatements are immaterial, both individually 
and in the aggregate, to the financial report as a whole.  A list of 
uncorrected misstatements is included in the audit completion report. 

 
 
B. OWNERSHIP 
 

1. The Authority has good title (or lease interest) in all assets recorded in the accounts. 
 
 

C. VALUATION 
 

1. We have no plans and intentions that may affect materially the carrying value, or 
classification, of Authority’s assets and liabilities. 
 

2. The fair value of land and buildings as determined by the external valuer is reasonable. 
 

3. Adequate provisions have been recorded in the accounts for all anticipated losses. 
 
4. Depreciation rates for capital and other assets have been reviewed having regard to 

such factors as asset usage and obsolescence.  Any adjustment to reflect the most 
recent assessment of the useful lives of all capital and other assets has been recognised 
and disclosed in the financial report. 

 
5. The carrying amount of capital and other assets does not materially differ from its fair 

value at the reporting date.   
 
 
D. Information Provided 
 

1. We have provided you with: 
 

• access to all information of which we are aware that is relevant to the preparation 
of the financial report such as records, documentation and other matters; 
 

• additional information that you have requested from us for the purpose of the 
audit; and 

 
• unrestricted access to persons within the Authority from whom you determined it 

necessary to obtain audit evidence. 
 
2. All transactions have been recorded in accounting records and are reflected in the 

financial report. 
 

3. We acknowledge our responsibility for the design, implementation and maintenance of 
internal control to prevent and detect fraud. 

 
4. We have disclosed to you the results of our assessment of the risk that the financial 

report may be materially misstated as a result of fraud. 
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5. We have disclosed to you all information in relation to fraud or suspected 

fraud that we are aware of and that affects the Authority and involves: 
 

• management; 
 
• employees who have significant roles in internal control; or 

 
• others where the fraud could have a material effect on the financial report.  

 
6. We have disclosed to you all information in relation to allegations of fraud, suspected 

fraud, affecting the Authority’s financial report communicated by employees, former 
employees, analysts, regulators or others. 
 

7. We have disclosed to you all known instances of non-compliance or suspected non-
compliances with laws and regulations including all covenants, conditions or other 
requirements of outstanding debts, whose effects should be considered when 
preparing the financial report. 

 
8. We have disclosed to you all known actual or possible litigation and claims whose 

effects should be considered when preparing the financial report; and accounted for 
and disclosed in accordance with the applicable financial reporting framework. 

 
9. We have disclosed to you all known unusual commitments or contractual obligations 

that were not in the ordinary course of business whose effects should be considered 
when preparing the financial report. 

 
10. We have disclosed to you the identity of the Authority’s related parties and all the 

related party relationships and transactions of which we are aware. 
 
 
E. COMPLETENESS 
 

1. All assets owned or controlled by the Authority have been recorded in the accounts. 
 
2. All services rendered prior to the year-end have been recorded in the correct financial 

year.   
 

3. Inventory does not include items not paid for and for which no liability has been 
recorded in the accounts at year-end. 

 
4. All charges to capital assets (and additions under capital leases) during the year 

represent actual additions and no expenditure of a capital nature have been charged to 
expenses during the year. 

 
5. All capital assets sold or dismantled during the year have been properly accounted for 

in the accounts. 
 

6. Capital and other assets with a limited life are being depreciated, amortised, or 
otherwise written off as a charge to income over their estimated useful lives in a 
systematic and rational manner. 
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7. All liabilities of the Authority at year-end have been recorded in the 
accounts (including provisions for such items as salaries and wages, 
employee benefits, professional services and long term debts). 

 
 
 
 

F. ELECTRONIC PUBLICATION OF FINANCIAL REPORT 
 

1. We acknowledge our responsibility for the electronic presentation of the audited 
financial report and independent auditor’s report on the internet is identical to the 
signed hard copy version. 
 

2. We acknowledge our responsibility to clearly differentiate between audited and 
unaudited information in the construction of the Authority’s website as we understand 
the risk of potential misrepresentation. 

 
3. We acknowledge our responsibility for the design, implementation and internal control 

to ensure the security and integrity of the data published on the internet. 
 
4. We acknowledge our responsibility to only publish the independent auditor’s report 

when the full financial report is presented on the website.  
 
 
G. OTHER 
 

1. Minute book provided to you contains complete and authentic minutes of all meetings 
and committees held throughout the year to the most recent meetings. 

 
2. We believe that the Authority will be able to meet its financial commitments when they 

fall due. 
 
 

 
Yours faithfully, 
 

 
  
 

Anthony Spartalis      
Acting Chief Executive Officer (City of Adelaide)  
       /      /   2026      
 

 
 
 
 

Theo Maras      Fabienne Reilly 
Board Chair      General Manager 
Adelaide Central Market Authority  Adelaide Central Market Authority 
       /      /   2026            /      /   2026 
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